THEN ADVOCOATH,

NATIONAL BANKS,

The Scandinavian, 8 Norwegian
psper published st Chicago, ia its
issue of August 10, 1892, has the fol-
lowing question and answer:

Is the nstlonal bank act unconstitutional,
which some think?

Answer—We ean not undsrstand wherefore It
should beso., The fght agalnst the national
bank Is the most (nexplicabls for us of all
wonders ln  the polities of our day, Agitators
and Intriguers have been filllng the ears of the
peoplo with fles about these banka, sothey (the
people) hisva bean confused, Paople don's know
what they are foollng about when they Aght or
rage Agalost the national banks, such as “op
pressors,” “privileged monopolists,” and #o on.
The privilege of naltonal banking is open for all
sod anybody, We mippose that the cass W
slmply this: The peopla out in the wastarn and
naw vountries have learned Dy eéxperiencs that
the banks, or so-callad bankers and money lend-
ers, have been morclless skinpers and usarers
They have then been mad at any kind of banks,
whieh {s not wonderful, Then Lhe demagogues
and Intrigues have coms and mads themsalves
sweet for the peopls; and, a5 the most casy way
to obtaln the confidence of the people in order
to becoms lendars or getting o offices, they have
devised al) kind of falsehoods, and among these
s the many about tha nattonal banka,

A very few items of what the writer
of the above don't know about the
subjeot he nndertakes to write abont,
would be immensely more interesting
than the sum total of his knowledge.
‘We are not surprised that the canse
of this fight is inexplicable to him. A
man must possess some little informa-
ion npon & subject before heis in a
position to understand why it merits
either approval or disapproval. He
says:

Peopla don't know what they are foollng

about when they fight or rage agalost the na-
tional banks,

He makes the common mistake here
of all who undertake to criticise the
poliey of the People’s party npon this
subject. It is not the national bank,
but the nafional banking system to
which we object. That system per-
mits the holders of government bonds
to deposit the same with the seore-
tary of the tremsury, snd receive 90
per cent. of their par valne in enr-
renoy for banking porposes. Do the
bonds cease to draw intersst when so
deposited? O, no;the banker ealls
regularly upon the secretary of the
treasury for the interest in gold ooin.
And what abont the eurrency? This
he loans to the people for all the
traffic will bear. He thereby receives
double interest on the same invest-
ment, and the people pay it all. Is
this fair? Is there anything abont it
that looks like a special privilege?
But says this writer:

The privilege of watlonal bankiog 1s open to
all and evarybody.

Undonbtedly, and the tramp who
ia rambling over the country and
begging at the kitchen doors of our
citizens for a “hand-ont” is very fool-
ish that he don't stop and go into the
nations! banking bnsiness. A man
who will lead the life of a vagabond
in this way when he might be loaning
orisp national bank billsst 3 per cent.
& month is & stupendons asa.

Perhaps this Beandinavian writer
may sncceed in blinding some of his
conntrymen by such rot, but not all
of them.

Bat the evil growing out of this
gystem is not so mach in the double
interest upon the single investment as
in the power to control the volume of
money in cironlstion. This is 8 power
that is abeolutely daogerons to the

never be delegated to an individnal
or & corporation. In = speech in the
United Siates senats, June 22 1882
Senator Coke made the following

statement:
Tulos whien bills providing for the fras solnsge
of silver passed the housa, béaring down all op-

poaition by immense majorities, under the tn-
pulse of s great popular demand, the banks have
been able to defeat the measure in the senate
and were ablo to cause sn axscutive vero on the
present law demonetldog slver after sografiing
upon It the stigma of lnferlority,

How had the banks thos snccseded
in defesting this legislation! What
power did they possess which was so
potent with the senate and with the
president?! Senator Coke says that
they threatensd in case the bills
shonld become law “lo contract the
onrrenoy and create 8 panie,” and
under this threat the president was
led to veto the bills. This is the evil
sgainst which we protest—the posses-
sion of the power by any individnal,
or combination of individuals, corpo-
ration or eombination of corporations,
to intimidate congress or the presi-
dent, and head off legislation in the
interest of the people. When any
system prevails whioh renders it possi-
ble for any combinaticn of individa-
als or corporations to precipitate a
panio in the country whenever it may
be to their interest to do so, itis a
power too dangerous to be tolerated,
and it mnst ba destroyed or the liber-
ties of the people must perish. Which
shall 1t be?

THOSE MORTGAGE FOREOLOSURES.
ANOTHER BOOMERANG.

Republicans in their desperation to

find something with which to stain

the record of People’s party esndi-

dates, do some very foolish things.
They published with blazing head-
lines & few days ago some racords
from the court docket at Wiohita to
show the cruelty and hard-hearted-
ness of Mr, Lowelling in foreclosing
mortgages and distressing the dear
people. The following from the
Wichita Beacon shows this to be an-

other republican boomerang:

W. 8, Rogers, named as one of the defendants,
Is propristor of the fine photograph galleryat
100 East Douglas avenue. A Reacon reporter
ealled on him this morning and bandsd Klm s
Topeks Capital contalnlng the sbove,

My, Rogers read 1t over and laughed heartily
and sndd:  “Well, what do you want to know
about 142"

“What are the particulars of tho casea? What
do you know about them 7"

“Wall,"” sald Mr, Rogers, "I will tell you all
that I know about It. This Peter Cogpsbiall
named (n one of the casesls my fatherin-law, 1
#old him all this property and tha old gentleman
borrowed some mooey from L, D, Lewelltog and
#ave these second mortgages 8a collateral, It
turned out that my fatherio-law could not pay
Mr. Lowelling and, of eourse, all that wiy left
to Mr, Lewelling was to try and get somethilng
by foreclostng Lhe mortgages, but he never got
but very little out of the property, Whenever
wa had o chanca to turn the property Mr. Lew-
elling relensed his clalm, buk we were abla to get
but little out of the second mortgnges, Mr, Low-
elllng Is not the man to Injurs any ons. Ha was
very lentent In this case, snd I just want to re-
mark that while Tsm & stralght-out republican,
that I propose to vote for L. D. Lewelllng for
governor of Kansas.”

Tae Oakaloosa Independent is vio-
Isting the postal laws by sending out
New York campaign trash inclosed in
the paper at newspaper rates, and the
editor of the Independent is post-
master, too. As has been repeatedly
exemplified, republican laws are
made for the other fallowa. may
b violsied oonsiantly by

impunity.

liberties of the people, and should | with

THE DEOLINE OF AMERIOAN SHIP-
PING INTERESTS UNDER RE-
PUBLIOAN ADMINISTRATION.

Frestdent Harrison strikes the “Xeynote' in
hiv Jotter of acoeptance whan he says that the
lssue L one foe “oew fustories, neaw mackess and
now ships' as ngalnst the democratic doetrine
of destruotion of the Ametrfoan polley of pro-
taction.—Capilal, Sept. 7,

That the issnes presented in the
abave paragraph are important to the
American peopla, no well-informed
person of any party will deny; bat
that the objecta stated will be secnred
by & continnance of the polioy of the
republican party is an assumption
not snstained by faote.

Let us take for present consider-
ation the subject of American ship-|
ping interests, which isone of the
questions presentad by the pruident
and noticed by the Capital in the
above paragraph.

In order to show the effect of re-
publican policy npon this grest in-
terest, we invite attention to the re-
port of the chief of the burean of
statistics of the treasnry department
for the year 1891. Oa page LXXX
of that report we find the following:

Our forelgn commerce, carriad In home ves-
sels, measured by Ita valua, hns declinsd from
Its higheat polnt, 76 per cent, in 1866, 10 11 06 per
cent. during the (ast flsonl year, while 8107 per
cant. was cirried In forelgn vessels, Only 7.17
per ostit, of our forelgn truds was conducted In
steamars bearlng our natlonal lag., while 7301
per cant, of that trade, with all ita profita trom
the employment of capital and labor, waa con-
dueted In allen steam vessels, The constant sod
rapld decline of our share of the tranaportatlon
of the eommodities exchanged between this and
forelgn countries will be ssen by refersnce to
appendlx No, 9,

Appendix No. 0 is & table showing
the decline of American shipping in-
terests from 1857 to 1891 inclusive,
and the facts presented in the table
are of suoch vital interest that we give
it below:

the period of greatest decline has
been sinoce the war. In the light of
these facta it is hardly warrantabls
to olaim & eontinnance of republican
administration ss favorable to Amer-
ican shipping interests.
Ix chewing over the political fake
about the Chautaugua connty mur-
dors, the Chicago Infer Ocean calls it
“the murder of Mr. Sedan.” Another
psper ssys & man was murdered
while he was going to see Dan, not
|informing its readers what Dan’s
|other name was or why the man
{ wanted to see him. Next week we
{ expeot to see in the New York papers
that Mr, Sedan was fonlly murdersd
| by a man named Jerry Allianoe and
that Detective Humphrey had, with
the aid of Gov. MoCOray, bronght out
some very strong evidenoe against
two criminals named S. 8. Kirk-
patrick and Jeff Hudson, also that
the People’s party wes responsible
for the murder, and that Jerry Simp-
son and Senator Peffer wers mixed
upin the conspirscy  All a republi-
can paper nesds 83 a basis for a cam-
phaign sensation is a foew names. For
the benefit of onr readers in Earope
and Aunstralin we will state that the
only Sedan in this case is the connty
seat of Ohantangoa.

Rerunrioax papers refer fo the re-
port of Labor Commissioner Peck as
|8 bombshell  Perhaps it does par-
l take something of that character, but

like all republican bombs, it exploded
in the republican camp. The pro-
tection organs have been guoting the
figares for the year prior to the adop-
tion of the MoKinley bill and apply-
ing them to the year following; and
aven the president of the United States
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Table 10 on pugm CVIII and C1IX
gives the tonnage of Americsn and
foreign vessels, respectively, and the
percentage of each which entered at
the mesports of the United States
each year from 1791 to 1891 inclusive,
This table shows the tonnage of Amer-
ican vessels to have been from 66 to
80 per cent. of the whole from 1791
down to 1860. At no time during
that entire period was it balow 59 and
it fell to that figare only for two
years. From 1861, the beginning of
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has been guilty of participating in
this perversion. It is a forlern hope
that has to be bolstersd ap by such
methods. Mr. Peok thinks that when
the protection organs see his figures
for the year following the adoption
of the MoKinley bill they will nok
take soch a lively interest in them

Axormer example of borrowing the
livery of heaven to serve the devilin

is the blieans of Colorado trying
zw ison electors on & free
ver
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